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Regional economic integration has become a main characteristic of the 
world economy. As one of the most important regional economic groups 
among developing countries, ASEAN has made great progress in many 
aspects since the 1990s. When ASEAN Free Trade Area (AFTA) was 
established among ASEAN-6 in 2002, the academic circle evaluated the 
impacts of ASEAN regional economic cooperation on trade by using various 
trade indicators. But besides promoting trade liberalization, the ultimate goal 
of ASEAN is to attract more foreign direct investment (FDI) and create a 
more stable and competitive regional investment climate. Therefore, if one 
wants to have a better understanding of the impact of ASEAN’s economic 
cooperation, it’s necessary to analyse the impact of ASEAN’s regional 
economic cooperation on FDI. So far, the research on this issue has not been 
systematically carried out. It is significant to conduct study on the effects of 
ASEAN’s regional economic cooperation in attracting FDI. 
This dissertation is based on the theoretic analysis of the effects of 
regional economic integration on FDI. With the intense competition in 
attracting FDI, countries cannot rely on traditional advantages in natural 
resource or preferential policies. This dissertation puts forward a concept of 
Comprehensive Location Advantages and argues that the effects of regional 
economic integration on FDI depend on the improvement it brings about in 
Comprehensive Location Advantages of members concerned.  
By using the latest data, the dissertation discusses the effects of ASEAN 
regional economic cooperation on FDI from three angles, i.e., effects on 













sub-regional economic cooperation on FDI. It points out that the effects of 
ASEAN regional economic cooperation on extra-ASEAN FDI are limited, 
although extra-ASEAN FDI is the main source of FDI for ASEAN; on the 
other hand, ASEAN regional economic cooperation does promote capital flow 
among member economies; the effects of Indonesia-Malaysia-Singapore 
Growth Triangle on FDI are most significant among all forms of ASEAN 
sub-regional cooperation. After the comparative analysis, the dissertation 
concludes that the precondition for ASEAN to develop as a competitive 
ASEAN Investment Area (AIA) is to accelerate the process of ASEAN 
integration, facilitate the free flow of production factors such as commodity, 
capital and labor within the region, as well as improve ASEAN’s 
Comprehensive Location Advantages. In the end, the dissertation estimates 
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第一章  导论 
第一节  问题的提出 
战后以来，随着科技进步和生产国际化的加深，区域经济一体化方兴
未艾，成为当代世界经济的一个显著特征，迄今已出现了自 20 世纪 50


















体化（见后文详细论述）。参见 Lipsey, R. G. (1972), International Integration: Economic Unions, in 
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对外贸易教育出版社，1993 年版，第 11 页。 
② 王允贵、张天际：《从跨国公司与区域经济集团的交互影响看世界经济一体化发展趋势》，《世界
经济》1995 年第 8 期。 
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② Heinrich, J. and Konan, D. E. (2001), Prospects for FDI in AFTA, ASEAN Economic Bulletin Vol. 19, 
No. 2. 
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